,! A
;A s i

" ten referred to as the former
- President’s most prized acqui-

sition, includes a summer home
- and boat docks.

The ranch was purchased by,
Moursund and then-Vice Presi-
dent dJohnson in 1961 from Tex-
as Christian University, which
had received it in the will of the
late Mrs. Lula Haywood.

Moursund and Mr. Johnson
paid TCU $200,000 in cash plus
a $300,000 note, at 5 per cent
interest, payable in full on June
8, 1971. TUC filed an acknowl-
edgement July 30 that the debt
has been completely paid off.

THE 214 LOTS Mr. Johnson
received as part of the agree-
ment were in four lakefront
subdivisions - Comanche Ran-
cherias Units 1 and 2, Coman~
che Ranchettes Unit2 and Lake-
wood Forest Unit 2.

The subdivisions have been
developed by the Comanche Cat-
tle Corp., which Moursund
heads. A telephone operator
in Kingsland said Friday the
firm?’s phone had recently been
disconnected.

The  ‘“rancherias,” which
front on Lake LBJ, average
about 60 feet by 220 feet in size
and were last known to sell for
about $6,500 each, or arcund
$26,000 an acre.

The _ “ranchettes,’”” which
are farther from the shore-
line, average 300 feet by 400
feet and sell for about $7,000
a piece, or around $2,300 an
acre. :

THE POST learned from re-
liable sources that cowboys on
the Haywood and Nicholson ran-
ches have been instructed to -
carefully separate incoming
livestock to make sure theyare
marked with new cattle brands.

No new brands have yet been
filed with the Llano County
clerk’s office, however
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